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DUAL Goes East
21 April 2008:  DUAL International, a leading specialist underwriting agency and the underwriting division of the Hyperion Insurance Group, today announced the further expansion of its global network with the opening of an office in Hong Kong.

 

This new operation, which is expected to officially start trading in July 2008, represents DUAL’s first footprint in Asia. It also represents the first business initiative announced by the Hyperion insurance Group since the investment of £50 million for a minority shareholding in the company by 3i, a world leader in private equity.

 

Stephen Crowther, Executive Chairman of DUAL International, comments: “Hong Kong provides us with an excellent springboard from which to expand further throughout the Asia Pacific region in due course. It is a recognised hub for the entire territory, and we believe the insurance market in Hong Kong offers an excellent opportunity to win profitable business. It is a challenging market place and we will be adopting a controlled approach to growth, seeking quality business rather than aiming for the high risk end of the market.”

 

DUAL International plans to focus initially on its core area of expertise – directors’ and officers’ – before extending its burgeoning professional indemnity offering, and intends to target small to medium risk companies. 

 

Damien Coates – currently managing director of DUAL’s operations in Australia – has been promoted to the board of DUAL International Ltd with responsibility for the development of DUAL businesses throughout the region as Head – Asia Pacific. To support Damien specifically in Hong Kong, Phil Chiu has been appointed General Manager Asia. Phil has over 10 years’ experience in financial lines business and joins DUAL from AIG where he was responsible for Financial Lines – Greater China.
~  End ~

For further information, please contact:

Damien Coates, DUAL Australia Pty Ltd: (02) 9248 6333 dcoates@dualaustralia.com.au
About DUAL International

· DUAL International Limited is the specialist underwriting arm of the Hyperion Insurance Group, focused on underwriting business critical risks including D&O, Professional Liability, Employment Practice Liability, Computer Crime and Fraud.
· DUAL International currently operates through its subsidiaries in the UK, Spain, Germany, Italy, Australia and Hong Kong.

· More information about DUAL International is available at www.dualinternational.com
 

About Hyperion

· Established in 1994 and headquartered in the City of London, the Hyperion Insurance Group is a fast expanding, independently owned insurance and underwriting company. Since its inception it has grown to become a leading global provider of specialist insurances. Comprising offices in 16 countries and employing over 500 people, the Group was awarded a Queen’s Award for Enterprise in International Trade in April 2007.
· Hyperion was ranked for the second year running in the 2008 Sunday Times Buyout Track 100. It was also ranked 27th in the 2007 Insurance Times Top 50 UK Brokers league table and 13th in Post Magazine’s 2007 Top 25 City Brokers report.
· Hyperion is backed by 3i, a world leader in private equity. It is also backed by specialist private equity investor, BP Marsh & Partners plc, and Murofo Investments SL.
· For further information, visit www.hyperiongrp.com
